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  REPORT OF FINANCE & ADMINISTRATION  

COMMITTEE MEETING 
 

May 16, 2017 

 

A meeting of the Finance & Administration Committee was held on Tuesday, May 16, 2017 at 

3:30 P.M. at the Authority’s Administrative Office in Conway, South Carolina.  In accordance 

with the Freedom of Information Act, notices setting forth the date, time, and place of the 

meeting were mailed to the news media. 

 

Present were Committee Chairman Lance Thompson and Committee Members Dan Gray and Bo 

Ives.  Also in attendance were Executive Director Danny Knight, and Directors Jan Bitting, Mike 

Bessant and Esther Murphy and staff members Nannette Powell and Susie Wofford.  Board 

Chairman Pam Creech and Horry County Treasurer Roddy Dickinson also attended the meeting.  

There were no members of the media in attendance. 

 

Mr. Thompson called the meeting to order and Mr. Ives rendered the invocation. Mr. Gray led 

the group in the Pledge of Allegiance.  Mr. Thompson then turned the meeting over to Mrs. 

Bitting. 

 

Charleston Update 

Mrs. Bitting began the Charleston update by reviewing the MRF analysis sheet.  She indicated 

the average price for commodities had dropped drastically in the month of April, with the 

average price in April being $173.64 compared to March’s average price of $234.48.  

 

Mrs. Bitting advised the group that the total tonnage sold was down approximately 500 tons 

compared to previous month’s tonnage.  She stated that in March the MRF sold 2714.62 tons and 

in April the total tons sold were 2192.48.  Ms. Bitting informed the Committee that the revenue 

generated from material that was sold was $380,706.11.   

 

Mrs. Bitting commented the total incoming tonnage was down from the previous month.  

Charleston’s incoming tons were down by approximately 500 tons and the SWA’s tonnage was 

down approximately 100 tons.  Mr. Thompson asked why the decrease in Charleston’s tonnage.  

Mr. Bessant responded it was due to the MRF not being able to take it all due to some downtime. 

 

Mrs. Bitting stated because of the commodity prices being above the base market value price of 

$165/ton the cost share to Charleston was $6018.58.  Therefore, Mrs. Bitting informed the 

Committee members that the amount due to Charleston for the month of March was $4,384.63.   

 

Mrs. Bitting advised the total MRF revenue for April was $376,321.48 and total MRF expenses 

were $291,465.60.  Therefore, revenue over expenses was $84,855.88 for April.   

 

Mrs. Bitting informed the Committee Members that total year-to-date revenue for the MRF was 

$4,324,459.40 and year-to-date expenses were $3,602,087.57, which is a year-to-date profit of 

$722,371.83. 
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Mrs. Bitting commented that total rejects hauled back to Charleston year-to-date was 4069.16 

tons.  She also stated that outgoing tonnage from the C&D Recycling Facility was 3276.34 year-

to-date.  Mrs. Bitting advised that was a total of 7345.50 tons that has been kept out of the 

landfill. 

 

Mr. Knight asked how many landfill airspace days are left to catch up in regards to the 

Charleston contract.  Mrs. Bitting responded according to Bill Hilling at the end of April there is 

only two (2) days left until it is current. 

 

Mr. Thompson commended staff for the job they are doing to hold the expenses down below 

revenue. 

 

Investment Update 

Mr. Thompson welcomed Mr. Roddy Dickinson and thanked him for coming. 

 

Mr. Dickinson stated one of the duties of the Treasurer is to invest the excess money of Horry 

County, Horry County Department of Airports, Horry County School District and the Horry 

County Solid Waste Authority.  He stated that the investments for county treasurers are regulated 

by two state laws: Section 12-45-220 and Section 6-6-10.  Mr. Dickinson distributed copies of 

the laws and read each of the laws.  A copy of the handouts are attached and made a part of this 

report.  He commented county treasurers are limited to what type of investments they can have.   

 

Mr. Dickinson remarked all four of the entities have a Wells Fargo Security Investment account 

and a local government investment pool. He stated the SWA has $19,250,000 in Wells Fargo 

Securities.  Mr. Ives asked if Wells Fargo offered Mr. Dickinson any advice on other potential 

investments.  Mr. Dickinson acknowledged they did and that Mr. Joe Williams, Wells Fargo 

Representative, consulted with him on a regular basis.  Mr. Gray asked Mr. Dickinson if the 

County sent out an RFP for an Investment Adviser.  Mr. Dickinson stated that he had never done 

that.  He advised that he is comfortable with Wells Fargo.  

 

Mr. Dickinson reviewed the Local Government Investment Pool and advised the balance in that 

account is $10,148,108.11.   Mr. Dickinson stated the SWA currently has approximately 

$4,000,000 in the bank. 

 

Mrs. Bitting advised the budgeted amount for interest was $150,000 and as of April 30, 2017 the 

SWA had accrued $162,706.  She commented this was the first year the budget had not only 

been met but exceeded. 

 

Discussion was held on having the new Horry County Treasurer come quarterly to give updates 

on investments and bringing Mr. Joe Williams with her. 

 

Mr. Knight gave an update on Charleston contract.  He stated that the contract was making its 

way through the process. 

 

There being no further business to come before the Committee, the meeting was adjourned at 

4:00 P.M. 

 


